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What we’re hearing:

Timely market insights from our network of industry
experts, as of 5/9/24

Lincoln’s multi-manager approach

Using a multi-manager investment process, we select asset managers from industry-leading
firms to construct portfolios and offer them exclusively through financial professionals.

JA MEs

Back to bonds: Why it may be time to make the move
e Without a doubt, cash was king in 2022 and into 2023. But markets have changed
substantially.
View the full commentary.

PIMCO

The Fed: Stuck on hold for now

e Federal Reserve Chair Jerome Powell’s comments after two days of policy meetings
were not as hawkish as many had feared given that U.S. inflation and economic
activity reaccelerated in the first quarter. While acknowledging that sticky inflation
means interest rate cuts will come later than previously expected, Powell said
officials had not seriously considered hikes.

View the full commentary.

JPMorgan

ASSET MANAGEMENT

Is inflation reaccelerating?

e |t would likely take an extraordinary change in the data to bring a June cut back on
the table, but the Fed’s path thereafter is still to be determined and remains reliant
on how inflation progresses from here.

View the full commentary.

For use with the general public.


https://www.mfs.com/en-us/individual-investor/insights/portfolio-insights/back-to-bonds-why-it-may-be-time-to-make-the-move.html
https://www.pimco.com/gbl/en/insights/the-fed-stuck-on-hold-for-now
https://am.jpmorgan.com/us/en/asset-management/protected/adv/insights/market-insights/market-updates/on-the-minds-of-investors/is-inflation-reaccelerating/
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Not a deposit

Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any
bank or savings association
May go down in value
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Lincoln Financial Group is the
marketing name for Lincoln National
Corporation and its affiliates.
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The views expressed above are those of the participants only and not necessarily of any
Lincoln Financial Group affiliate. These are not based on any particularized financial situation,
or need, and are not intended to be, and should not be construed as, a forecast, research,
investment advice or a recommendation for any specific strategy, product or service from
any of the participating investment managers. Investors should speak to their financial
professional regarding what may be right for them based on their financial situation and
investment objectives.

Important information

Lincoln Financial Group® affiliates, their distributors, and their respective employees,
representatives, and/or insurance agents do not provide tax, accounting, or legal advice. Please
consult an independent professional as to any tax, accounting or legal statements made herein.

This summary is for informational use only and should not be considered investment advice or a
recommendation to buy or sell any security. The views expressed are those of the select asset
managers only and not necessarily of any Lincoln Financial Group affiliate.

Lincoln Financial Investments Corporation/LFI (formerly Lincoln Investment Advisors
Corporation/LIAC) is the subsidiary of The Lincoln National Life Insurance Company responsible for
analyzing and reviewing the investment options within Lincoln variable products, providing
recommendations regarding these options to Lincoln senior management. LFl also serves as a
Registered Investment Adviser, selecting asset managers and constructing model portfolios for
use by financial professionals.
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http://www.lincolnfinancial.com/

